VTX: Annual General Mandate 2015
On 25/04/2015, Multi Modal Transport Holding Company announced annual General Mandate 2015 as follows:

Article 1: Approve result of economic indicators in 2013:

1.1. Business result in 2013

Unit: VND

	Indicator
	Plan in 2013
	Complete in 2013
	Complete/ Plan (%)

	1. Total revenue
	331,200,000,000
	397,144,133,970
	119.9 %

	2. Total expense
	321,180,000,000
	392,326,830,854
	122.2 %

	In which: - Depreciation of fixed assets
	45,149,000,000
	45,092,344,498
	99.9 %

	- Total salary fund
	44,730,000,000
	38,943,222,252
	87.1 %

	3. Profit before tax
	10,020,000,000
	4,817,303,116
	48.1 %

	4. Corporate income tax
	2,505,000,000
	2,863,343,365
	114.3 %

	5. Profit after tax
	7,515,000,000
	1,953,959,751
	26.0 %


1.2. Investment result in 2013
Total investment value in 2013 was VND 9,599,728,541 in comparison with investment value according to annual General Mandate 2013 of VND 11,765,400,000

Article 2: Approve profit distribution in 2013

Unit: VND

	Indicator
	Amount

	1. Profit after tax in 2013
	1,953,959,751

	2. Profit to offset loss of subsidiary companies when merging
	2,091,448,759

	In which: Offset loss in 2012
	1,311,039,576

	3. Undistributed profit in 2012
	661,119,639

	4. Retained profit in 2013
	523,630,631


According to Annual General Mandate 2014, the Company did not pay dividend so profit after tax in 2013 after offsetting loss of subsidiary companies when merging of VND 523,630,631 would be used to distribute with business result in 2014.

Article 3: Approve result of economic indicators in 2014

3.1. Business result in 2014

Unit: VND

	Indicator
	Plan in 2014
	Complete in 2014
	Complete/ Plan (%)

	1. Total revenue
	439,420,000,000
	582,099,069,005
	132.5 %

	2. Total expense
	423,320,000,000
	567,555,300,174
	134.1 %

	In which: - Depreciation of fixed assets
	45,234,000,000
	41,148,127,578
	91.0 %

	- Total salary fund
	42,500,000,000
	43,085,730,864
	101.4 %

	3. Profit before tax
	16,100,000,000
	14,543,768,831
	90.3 %

	4. Corporate income tax
	3,700,000,000
	7,656,695,859
	206.9 %

	5. Profit after tax
	12,400,000,000
	6,887,072,972
	55.5 %


3.2. Investment result in 2014
Total investment value in 2013 was VND 1,880,470,000 in comparison with investment value according to annual General Mandate 2013 of VND 31,379,000,000
Article 4: Approve profit distribution in 2014

4.1. Profit distribution in 2014

Unit: VND

	Indicator
	Rate
	Amount

	- Profit after tax in 2014
	
	6,887,072,972

	- Extraction to funds, in which:
	
	

	+ Investment & development fund
	5 %
	344,353,649

	+ Bonus & welfare fund
	5 %
	344,353,649

	- Retained profit in 2014
	
	6,198,365,675

	- Total profit until 31/12/2014
	
	6,721,996,306

	In which: + Undistributed profit in 2013
	
	523,630,631

	+ Profit in 2014
	
	6,198,365,675

	- Profit to pay dividend to shareholders
	3 %
	6,291,696,300

	- Retained profit
	
	430,300,006


According to Circular No. 794/DTKDV – TCKT dated 06/04/2015 of State Capital Investment Corporation on exemption of deferred interest payment to funds of the Company, in which:

+ In 2013 and earlier: VND 4,615,891,282

+ In 2014: VND 1,641,442,385 (accounted to expense in 2014)

4.2. Dividend advance in 2015
On basis of business result in Quarter 1/2015 with profit after tax of VND 4,978,514,981, the Company decided to advance dividend in 2015 with rate of 2 %, equivalent to VND 4,194,464,200.

4.3. Decision on dividend payment to shareholders in this course:

Rate of 3 % in 2014:



VND 6,291,696,300

Advance with rate of 2 % in 2015:

VND 4,194,464,200

- Record date:




01/06/2015

- Date of payment in cash:


01/07/2015.

Article 5: Approve:

- Financial statement 2013 audited by AAC Auditing and Accounting Co., ltd, which was adjusted according to report of State Audit

- Financial statement 2014 audited by AAC Auditing and Accounting Co., ltd

Article 6: Approve indicators in business plan in 2015 and some important tasks to be deployed in 2015 as follows:

6.1. Indicators in business plan in 2015

	Indicator
	Unit
	Amount

	1. Total revenue
	VND
	510,000,000,000

	2. Total expense
	VND
	493,900,000,000

	In which: - Depreciation of fixed assets
	VND
	42,964,000,000

	- Total salary fund
	VND
	48,379,000,000

	3. Profit before tax
	VND
	16,100,000,000

	4. Corporate income tax
	VND
	4,400,000,000

	5. Profit after tax
	VND
	11,700,000,000

	6. Dividend rate
	%
	5 %


6.2. Plan of investment and liquidation of fixed assets in 2015
- Investment in fixed assets: Total investment value in plan of 2015 is VND 61,461,000,000, including these items:

	Investment items
	Value (VND)

	A. Half-done investment in 2014 to be carried forward to 2015
	5,481,000,000

	- Project of storage for production, business in Vung Thung – Danang
	2,175,000,000

	- Aggrade, strengthen ground, garage in Thanh Tri – Hanoi branch
	906,000,000

	- System of general management software
	2,000,000,000

	- Equipment (turntable)
	400,000,000

	B. New investment in 2015
	55,980,000,000

	- Lease land, aggrade ground, invest in infrastructure (project investment – period 1 – 2015 in Vung Ang Economic Zone – Ha Tinh: “Business of Logistics services, transportation services and repair of means”)
	10,000,000,000

	- Investment in storage zone in Phu My – Ba Ria – Vung Tau province
	5,000,000,000

	- Investment in storage zone in Ho Chi Minh City
	10,000,000,000

	- Office equipment and machines
	250,000,000

	- 10 used imported SMRM tractors with quality of over 80 %
	17,500,000,000

	- 10 new 2- or 3-axis semi-trailer containers
	6,500,000,000

	- 04 hydraulic capstans to anchor lighters
	3,450,000,000

	- 20 overbridged beams 
	620,000,000

	- 01 fluid torque drive with Iveco tractor
	2,000,000,000

	- 06 100-ton hydraulic jacks
	660,000,000

	Total investment value
	61,461,000,000


Liquidation of fixed assets:
In 2015, the Company reviews situation of some ineffective assets in order to improve efficiency of use of fixed assets, restructure capital source to meet requirements of production and business. The Company continues deploying liquidation and transfer of assets as real estate of 2014 after meeting all conditions of withdrawal value and demands of the market including: Use right of land and assets attached to land (Office of Multi Modal Transport Holding Company in Hanoi, land use right of 02 plots in Thanh My Loi ward, District 2, Ho Chi Minh City; Liquidation of means of transport: Deep-loader and containers due to ineffective use.)

Article 7: Approve indicators of business plan and investment plan in office term 2015 – 2020, in details:

7.1. Production, business plan in 05 years (2015 – 2020)

- Average revenue growth rate: 7.1 %/ year

- Average expense growth rate: 6.2 %/ year

- Average profit before tax growth rate: 27.5 %/ year

- Average corporate income tax growth rate: 17.9 %/ year
- Average profit after tax growth rate: 30.6 %/ year

- Average charter capital growth rate: 10.2 %/ year

- Average dividend growth rate: 18.9 %/ year

- Average growth rate of Return on Equity (ROE): 28.2 %/ year

- Average growth rate of Return on Assets (ROA): 20.5 %/ year

7.2. Investment plan in 05 years (2015 – 2020)

Unit: VND billion

	No.
	Investment items, contents
	2015
	2016
	2017
	2018
	2019

	I
	Capital construction
	28
	21
	21
	32
	26

	1
	Vung Thung storage – Danang Aquaculture Industrial zone
	
	
	
	
	

	-
	Mechanic factory + garage
	2
	
	
	
	

	-
	Construction of close storage system (4,000 m2)
	
	
	21
	
	

	2
	Thanh Tri Storage – Hanoi branch
	
	
	
	
	

	-
	Aggrade, strengthen ground and garage
	1
	
	
	
	

	-
	Construction of close storage system (5,000 m2)
	
	
	
	
	26

	3
	Storage in Vung Ang Economic zone – Ha Tinh
	
	
	
	
	

	-
	Lease land, aggrade ground, build office and auxiliary construction works
	10
	
	
	
	

	-
	Construction of close storage system (4,000 m2)
	
	21
	
	
	

	4
	Storage zone in Phu My (5,000 – 8,000 m2)
	5
	
	
	
	

	5
	Storage zone in/ next to Ho Chi Minh City (30,000 – 50,000 m2)
	
	
	
	
	

	-
	Lease land, aggrade ground, build office and auxiliary construction works
	10
	
	
	
	

	-
	Construction of close storage system (4,000 m2)
	
	
	
	32
	

	II
	Equipment and machines
	31
	22
	32
	70
	48

	1
	10 used imported SMRM tractors of 400 – 560 HP with quality of over 80 %, and 10 new 02- or 03-axis semi-trailer containers of 40 feet
	24
	
	
	
	

	2
	04 hydraulic capstans of 15T/capstan to anchor lighters (electric engine, hydraulic motor)
	3
	
	
	
	

	3
	01 fluid torque drive 16S251 WSK440 with Iveco tractor (645 cv)
	2
	
	
	
	

	4
	01 jack set to install parcel of 300 – 400 tons
	
	10
	
	
	

	5
	02 specialized trailers of 40 – 50 m
	
	6
	
	
	

	6
	01 specialized frame to reduce load when transporting goods of 150 – 200 tons through bridges
	
	6
	
	
	

	7
	01 Hydraulic Gantry with lifting capacity of 800 – 1,000 tons
	
	
	12
	
	

	8
	01 jack set for skidding of parcels of 3,000 – 5,000 tons
	
	
	12
	
	

	9
	01 pump system for skidding
	
	
	8
	
	

	10
	01 used crawler crane of 800 tons with quality of over 80 %
	
	
	
	70
	

	11
	24 SPMT trailers
	
	
	
	
	48

	12
	Other equipment and machines
	2
	
	
	
	

	III
	Others
	2
	
	
	
	

	1
	System of general management software
	2
	
	
	
	

	
	Total
	61
	43
	53
	102
	74


Article 8: Approve result of remuneration payment for Board of Directors and Supervisory Board in 2014 of VND 117 million

Article 9: Approve plan of remuneration payment for Board of Directors and Supervisory Board in 2015 as follows:

- Remuneration for Board of Directors:


VND 3,000,000/ person/ month

- Remuneration for Supervisory Board:


VND 1,000,000/ person/ month

Regarding to specialized Board of Directors and Supervisory Board, the Company applies salary payment according to regulation in Rule of salary payment of Multi Modal Transport Holding Company.
Article 10: Approve list of auditing companies and authorize Supervisory Board to select the Auditor for financial statement of first 06 months and financial statement 2014 of Multi Modal Transport Holding Company, including:

1. AAC Auditing and Accounting Co., ltd

- Head office: Plot 78 – 80 Street 30/4, Hai Chau District, Danang City

- Tel.: 0511 – 3655886


Fax: 0511 – 3655887

- Email: aac@dng.vnn.vn

Website: www.aac.com.vn
2. UHY ACA Auditing and Consulting Co., ltd

- Head office: 04 – 37557446

Fax: 04 – 37557448

- Email: info@uhyaca.vn

Website: www.uhyaca.vn
3. Vietnam Auditing Partnership Company

- Head office: No. 17, Plot 2C, Trung Yen urban zone, Trung Hoa Street, Cau Giay District, Hanoi City

- Tel.: 04 – 37832121


Fax: 04 – 37832122

- Email: info@cpavietnam.vn

Website: www.cpavietnam.vn
4. VACO Auditing Co., ltd

- Head office: Floor 4, 168 Lang Street, Dong Da District, Hanoi City

- Tel.: 04 – 35770781


Fax: 04 – 35770787

- Email: info@vaco.com.vn

Website: www.vaco.com.vn
Article 11: Approve result of election of Board of Directors and Supervisory Board in office term 2015 – 2020:

1. Board of Directors in office term 2015 – 2020 includes:

- Mr. Vo Duy Nghi

- Mr. Nguyen Tang Mang

- Mr. Dinh Viet Tung

- Mr. Hoang Tuan

- Mr. Dang Doan Kien

2. Supervisory Board in office term 2015 – 2020 includes:

- Ms. Nguyen Thi Thu Thuy

- Ms. Do Thi Phuong Lan

- Mr. Chau Hoai Thanh

Article 12: General Meeting of Shareholders approves assigning Management Board to deploy some contents according to proposal of SCIC in Document No. 1106/DTKDV – QLVDT2 dated 24/05/2015:

- Explain and supplement production, business result in 2014 and office term 2010 – 2015 to send shareholders after the annual General Meeting of Shareholders, including:

+ Evaluation on completion rate of plan in the whole office term

+ Subjective reasons for decrease of operation efficiency of the Company (except subjective reasons due to situation of macro economy and the market)
- Board of Directors, Management Board estimates completion rate of profit plan to pay dividend, ensure growth rate of salary fund in 2015 to not exceed growth rate of profit before tax in the same year.

- Not approve guideline of issuing shares and bonds because the Company has not detailed plan to ensure efficiency.

- Regarding to investment plan in 2015: Implement in accordance with authority and regulation of Law, only invest if ensuring use of capital and finance.

Article 13: This Annual General Mandate comes into effect from the signing date.

